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Disclaimer & Legal Terms and Conditions

The purpose of this White Paper is to present information relating to the technical aspects of our

Veritas Mining project to potential Xenium token purchasers in light of the proposed token sale. It

is just an overview of our proposed project. This information is not intended to be exhaustive and

does not constitute a contractual relationship. Its sole purpose is to provide reasonable information

to potential Xenium token holders in order for them to determine whether to undertake, of their

own accord, a thorough analysis of the company with the intent of acquiring Xenium tokens.  

However, if you decide to participate in our Xenium token sale to purchase Xenium tokens as an

investment, Veritas Mining Company explicitly warns you that investing in Xenium [XENM] carries

a high level of risk.  
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Our website gives you access to information about us, our products and services. If you use this

website, it means that you understand and accept these important waivers of liability:

We have made every effort to make sure that information on this website is up to date and

accurate. However, we still cannot guarantee the accuracy or validity of the information. 

The contents of this website are provided without any express or implied guarantee. In

particular, we do not guarantee that it is appropriate or suitable for any particular purpose; that it

is complete or accurate; or that it or any hardware on which it is stored on is virus free.  

Calculations on our website serve only as a guideline. We do not guarantee the accuracy or

completeness of the calculations or estimates stated or displayed on the website.  

Any forms of information that is shown or displayed on this website does not constitute to any

form of advice. It is your own responsibility to seek professional advice to determine whether the

information attained from this website is suitable to your personal circumstances. You will be

fully responsible for any compliance with any laws applicable to the jurisdiction in which you

live/reside/operate, and we cannot be responsible for your non-compliance.  

All information stated and displayed on this white paper and this website including information

on projects, ecosystems, products and services are all subject to change without notice. 
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Who are we & what is Xenium? 

We are a group of professionals from various background who have been mining collectively for more than 4 years. We

are the ones behind Veritium.  

Xenium is our secondary token which we are proposing for a crowdfund. Similar to Veritium in terms of being a security

token and paying dividends, Xenium is however, solely based on Cryptocurrency mining.  

Why are we creating Xenium? 

We have built up and ready infrastructure with 13.5 Megawatts of power on tap. Along with 6400 sqm of space to host

rigs. With these infrastructure standing, we are able to run to up 120,000 GPUs which is roughly translated to 277.9682

Ethers being mined daily. (as of time of writing June 2018) 

With that much available infrastructure standing idle. We are looking to crowdfund Xenium to build up a mining operation

to fully utilize those infrastructure and more. We have 160k sqm of undeveloped land available to build new facilities and

power supply of 55 Megawatts. We believe that Xenium would profit highly with current mining equipment prices and very

low lead time for setting up mining operations. On top of that, the mining operation will be run by experienced mining

experts who are dedicated and who stays up to date with the constantly changing mining conditions.  

Economies of Scale 

We get our power at the current price of 0.063 US$/kWh.  

Due to us having an exclusive contract to purchase surplus eco-friendly and sustainable power, 

once we hit 10 Megawatts, the price goes down 0.0528 US$/kWh.  

0.0376 US$/kWh @ 20Megawatts. 

Finally, 0.0285 US$/kWh @ 30Megawatts and above.  

So expanding will bring our electrical costs down greatly which would benefit both Xenium and Veritium. 5
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The future of cryptocurrencies heavily depends on mining. Mining is therefore not only essential but profitable. 

How profitable might you ask? That depends on what your costs are. There is electricity, infrastructure & manpower. 

For our electricity, we get ours at a current rate of 0.063 US$/kWh. With infrastructure and manpower factored in. It

amounts to 0.072 US$/kWh. 

Which is one of the lowest globally.  

We currently have infrastructures built up ready for 120,000 GPUs (e currently have 13.5 megawatts of power on tap),

with additional space and power still available to us. We have ample land (160k sqm undeveloped) (6400sqm Developed

currently) to build facilities and a power supply of 55 Megawatts.  

We have a very dedicated team of miners who truly understand mining. Basically, we mine as if we are mining for our

own profits.  

Security is also around the clock 24/7. We have CCTV throughout the facilities as well as security guards around our

premises. The mining team lives in living quarters at the facilities themselves. We also use a cloud-based system of

monitoring our mining operation. 

And to hold true to us being an advocate of Green, sustainable energy for crypto mining, all our power comes from Solar,

Wind and Bio-gas Energy sources. We intend to build one of the largest yet sustainable and green crypto mining

operations globally. 

We want our community to be part of us and we look forward to your input as well as your support. 
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Business Model & Token Structure 
Each Xenium [XENM] token represents a vote in its community and a share in one of the most efficient and profitable

mining operations globally. 

The maximum amount(“hard cap”) we are seeking to crowdfund is US$ 50 Million.  

With the Minimum (“soft cap”) being US$ 1 Million. 

Our crowdfunding will be held throughout a period of 12 months. In which dividends will be paid out throughout the

crowdfunding on a monthly basis with the first dividends planned for 15th August 2018, in tandem with Veritium’s

quarterly dividends.  

Each Xenium token will be sold at a fixed price of US$0.05 throughout the crowdfund. 70% of net profits will be paid out

to Xenium token holders, With 25% for expansion & 5% for reserves. 

Total Token supply will be 1,350,000,000 XNM. 

Total Circulating supply of 1,170,000,000 XNM. 

10% of all sold XENM will be airdropped to all Veritium holders on the 10th of each month starting from 10th August.  

5% of Xenium’s net revenues will be a part of Veritium’s dividends. 

Of the total amount of Xenium sold, 15% will be the team’s issue with another 3% for company reserves. However, this

18% for team and company will not qualify for dividends for the first year. After which we would hold a consensus with our

community with regards to allowing our team to receive dividends or not.  

7% of all sold Xenium will be paid out as referral bonuses. We do not have a bounty program but instead we use a

referral system which works better and is less likely to end up in disputes. 
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What makes us different from other Crypto Mining ICOs? 

We believe in listening to our community and interacting with them. We are one of the few if not, the 2nd Mining ICO to

actually have paid out dividends on time.  

Unlike cloud mining, we don’t have contracts that are locked in for a certain time period or at a certain hash rate. We

expand constantly as we believe that if we do not expand then it would spell the end of our profitability as difficulty rises.  

We have a team of true mining experts who have at least 4 years of mining experience and knows that mining is never

fixed and easy. Constant research and switching of mining algorithms are essential to maintaining a profitable mining

operation.  

We have economies of scale in which Veritium can also profit from when it comes to bulk orders, We can reduce costs by

roughly 25% to 30%. Maybe more if we hit a certain quota each month.  

We have the facilities all built up and ready for equipment to be bought, built and plugged in. No lead time required for

infrastructure to be built. Essentially, Time is Money.  

As we are based in Asia itself. Shipping to us usually takes less than 10 days. Equipment lead times are further brought

down with efficient logistics. 
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What is Crypto Mining & how does a Miner work? 

When a user requests for a transaction to send or receive a crypto currency, the transaction is sent to a series of

computers called nodes and then sent out into the blockchain. The blockchain then works by sending a digital ledger to

be verified by several different computers called miners. These miners essentially verify and stamps their approvals on it

and send it on to the next computer for further verification. This cycle goes on and on as new transactions are requested

and processed. This step of verification is called Proof of Work (PoW) and involves utilising computing power to process

and solve complex mathematical equations. And as a reward for their time and computing power, these miners receive a

certain amount of the crypto currencies for each block that they successfully find and this process keeps the blockchain

secure. 

Miners are hardware which are either graphic processing units (GPUs) or application specific integrated circuits (ASICs)

running at full capacity 24 hours, 7 days a week, 365 days a year. There is no rest for these hardwares. With great stress

and non stop processing, break downs with these miners are definitely common occurrences. And to send them to repair

or to replace them would mean time lost out at mining and decreasing profitabilities each and every second. For our

mining, we have our technicians that will be onsite in shifts monitoring every miner through our cloud management

platform. This cloud management platform works by having data constantly being relayed to a cloud system in which the

technicians will monitor and if there is a break down or a problem, the technicians can trouble shoot, repair or replace if

needed, the faulty miner at the site itself almost instantly. Thus assuring that no time is wasted.  
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In the future, some of the new cryptocurrencies may restrict the abilities of ASIC miners to mine them in an effort to

ensure that the blockchain behind them will not be controlled by large mine entities that can perform a 51% attack on it.

Resisting ASICs will keep the system decentralised.  

Future proofing of crypto mining has to start immediately, we want to shift the global hash power into sustainable,

renewable and eco-friendly sources of power and to leave as little carbon footprint as possible. Thus allowing Proof of

Work (PoW) to be sustainable as the computing power requirements increases with each difficulty level rise.  

Our mines will be a mixture of ASICs and GPUs. However, we would be spending 60% of the fund allocated for mine

construction to GPUs as GPUs are able to mine all sorts of cryptocurrencies, thus being more versatile. We are also

researching and developing algorithms to monitor and decide which cryptocurrency has to best profit to hash rates ratio.

The program will then switch the GPUs to mine whichever is most profitable at any given time.  



In compliance with Anti-Money Laundering (AML) Laws, We would be holding a compulsory Know-Your-Customer (KYC)

procedure prior to any Xenium being sold.  In today’s world, sadly this is a must to enforce security and uphold social

responsibility upon ourselves as well as the entire community and the world. However, we would be making it as painless and

simple as possible yet in compliance with the current bylaws. 

Once your KYC has been approved, your data will be encrypted and stored in our offline computers confidentially for a period

of 3 years for the purpose of audits. After which, all data is destroyed.  

KYC & AML
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Use of Funds 
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Hardware 

97%

Reserves 

2%

Legal 

1%

Hardware would include shipping and
import duties



Road Map & Time Line 
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June/July 2018 – Token sale begins  

July 2018 – Expecting first batch of mining equipment to arrive and mining will begin. 

August 2018 – First of the monthly dividends will be paid out. 

4th Quarter 2018 - Target having 6000 GPUs/1000 ASICs running. 

1st Quarter 2019 – 9000 GPUs/1500 ASICs. 50% increase in Mining Operations. 

2nd Quarter 2019 – Expansion into possible self sustaining Solar power farm. (subject to consensus

approval from our community) 12000 GPUs, 2100 ASICs. 

June 2019 – End of Crowdfunding if not all tokens are sold.  



What Cryptocurrencies would we mine?
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As of the time of writing, We would be focusing 80% on GPU mining and 20% on ASICs. 

For GPU mining, We would be mining Ethash, Equihash, Cryptonight7 algorithm coins. 

For ASIC mining, We would be mining Scrypt & SHA-256 algorithm coins. 

In simplicity, we mine what is the most profitable and liquid. 

However, these are subject to change to ensure we mine cryptocurrencies with the highest profitability.


